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2023 Update & 2024 Preliminary Budget
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ST RICHARD'S

Episcopal Church

2023 Revenues vs. Expenses Thru August Aug Debt Balance- $1,268201.05
39.32% Remains of Original $3,225,332

2023 Budget 2023 YE Fest 2023 YTD Budget 2023 YTD Actual

Crump
oundation ,

Diff.,
$235k

irst Texas

Bank,
Diff., $1033k

$60k)

BRevenue  mExpenses®

Expenses dod not include principal applied to loan balances carried on balance sheet.

2024 Preliminary Budget*

$662k
$719k

Revenue

Total Expenses

. Notes:
$57k 1) General mission and ministry operations

2) Administ.ra.tive costs for supporting mis-
Expense Categories sion and ministry _
3) Includes loan principal and interest no
I $343k  longer supported by the capital campaign

Difference

Mission & Ministry (1) that ended in 2023,
.. . ] 4) Utilities, property/facility maintenance
Administration (2) $85k and repair

e $ 128k 5) Funds used for area and regional out-

Parish Hall Debt (3) reach. Does not include Pumpkin Patch
107k Proceeds estimated_ to be $62.5k for 2(_)23.
property, Building & Utilities (4) I $ 6) Reserve and capital expense set asides

Outreach (5) ™= $42k

Other Expenses (6) m $14k

*Approved by Finance Committee & Vestry on 09.20.24 and will be finalized upon final determination of 2024 Pledges
received.

2024 Forecast Revenue (Historical Basis) - $662k Parish Hall
Non-Pledge Recurring Giving, $63k  Rental, $16k

Preschool Cost Sharing,
$25k
The revenue for the annual budget is prepared based on historical data and economic conditions. Historically St.
Richard's collects 85% of what is pledged. To account for this attrition, the annual pledge request is $547k. Capital
Campaign ended in 2023.




